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“Investment Operations in Money: Sale, Exchange, and Trading —
Their Legal Ruling and Effects”

Researcher:
Dr. Jihad Khalil Seif EI-Din
Faculty of Islamic Studies — Beirut Islamic University — Lebanon

Abstract:

This research discusses investment operations in money through its sale, trade, and speculation. It aims to clarify the position
of Islamic law regarding these operations, to explain the difference between currency exchange (sarf) and money trading,
and to outline the basic functions of money as well as the conditions and regulations that must be met for a currency exchange
contract to be lawful. The study also warns that trading in money without adhering to the provisions of Islamic law greatly
affects the money market, the economy, and society as a whole. It can lead to severe economic crises and fluctuations,
especially when such practices spread among all segments of society and are conducted without the authorization of monetary
authorities. The research concludes that currency trading and speculation affect the value of money, push it toward collapse,
and influence economic growth rates. Therefore, this study recommends raising public awareness and educating people about
lawful means of earning and the dangers of profits obtained at the expense of public and national interests.

Keywords: Sale — Money — Exchange — Trading — Speculation.
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